BUSINESS

ok

Houston Chronicle | HoustonChronicle.com | Sunday, Aprilu, 2021 | B7

MALLS

From page B1

cal world where a light-
keeper hands them a lan-
tern that can be used to
collect light.

“The demand for this
kind of conlenl is just
enormous,” Ragan said.
“We see this as a seeder ...
It’s just a great magnet it
just pulls people in.”

As people do more of
their day-to-day shopping
online, retail centers built
around big boxes have to
be remade around experi-
ences, he said, so consum-
ers have a reason to leave
home and engage with
things they can see, feel,
taste and touch.

“There’s 2 trillion
square feet of retail in the
U.S. and a lot of that was
empty pre-COVID and a lot
of it is going to be coming
up empty,” Ragan said.
“We think we’ve got a lot
of opportunities over the
next couple years to take
some retail and turn it into
something special and
unique.”

Jason Baker, whose
Baker Katz owns 30 shop-
ping centers, agreed.

“That’s one of the big
pivots moving forward, is
how you're driving traffic

D. De Jests / Staff photographer

Seismique’s guide Sara Ludwig, 36, is surrounded by

projections that change to the beat of mu:

to retail,” he said. “And I
think experiential is at
least part of the path for-
ward.”

Shopping centers de-
signed in the 1980s were
built around big boxes
where people came to
check items off their shop-
ping lists. David Glover,
the new chief creative
officer at developer Met-
roNational and former
executive director at Uni-
versal Studios now
charged with reimagining
Memorial City Mall’s more
experience-based future,
describes them as “houses
of brands” all mashed
together with little thought
paid to any thread to tie
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deployed their added cash
to reward shareholders —
not to bolster wages or
investment.

Government data show
that, outside of housing,
private sector investment
averaged 4 percent annu-
alized growth over the eight
quarters of 2018 and 2019 —
while the Trump tax regime
was in place but before
COVID9. That’s little differ-
ent from the 3.8 percent
average of the previous five
years and well below the 6.8
percent pace of the 1990s —
‘when tax rates were higher.

Pre-pandemic polls found
that only a minority of
Americans approved the
‘Trump tax reductions,
‘which also brought down
individual marginal rates, as
individuals reported little
effect on their wallets.

Fighting to keep the
Trump tax overhaul in place

hiring, less investment in
the US. and 1 predict we
will see a second wave of
U.S. companies inverting or
moving their headquarters
in the long run,” U.S. Rep.
Kevin Brady, a Woodlands
Republican who led the
2017 tax overhaul efforts in
the House, said Tuesday on
CNBC.

The Biden team doesn’t
think those critiques will
play well with the public.

Republicans “promised it
would pay for itself and that
there would be this huge
increase in the growth rate,
and none of that hap-
pened,” said Austan Gools-
bee, a former chairman of
the White House Council of
Economic Advisers under
President Barack Obama
and now an economics
professor at the University
of Chicago. “There’s this
basic feeling that it did not
go down in the way they
said it would and they are in
the uncomfortable position
of defending that it did.”

them all together.
Conversely, he said,
‘when you step into a place
like Disneyland, you show
up knowing “great things
are going to happen to
you.” He calls Disney a
branded house, built upon

ences that inspire people
to get up out of their chair
and visit in person.

“That’s what we're
doing, is transforming
Memorial City into a
branded house,” Glover
said.

The shift comes as com-
panies such as Bed Bath
and Beyond find that giant
retail spaces have become
aburden. At the same
time, Seismique creator
Steve Kopelman saw the
space as a blank slate. And
his creation scratches the
itch of a generation more
interested in experiences
than it is things.

“The younger genera-
tion, they don’t strive to
get a Rolex. They strive to
see the sun rise at Machu
Picchu,” he said. “I think
‘we’ve given them that
sunrise.”

Seismique has been

limit, Kopelman said,
noting he’ll likely start
allowing 50 percent of his
roughly 1,200-person
capacity inside this sum-
mer. He said he is confi-
dent he’ll recoup his more
than $7 million capital
investment within the
company’s first two years.

“Even with COVID, we’ll
do that,” he said last week.

Kopelman said he ex-
pects about 30 percent of
his annual business will
come from tourists, once
travel resumes.

Wu Property Manage-
ment, Seismique’s land-
lord, is fielding interest
from other virtual reality
and entertainment compa-
nies looking for space,
Rimpela said.

“There’s going to be
more of that happening.
It’s just that those con-
cepts are just now coming

fickle, so this new type of
retailer will have to work
to hold their interest, said
Venky Shankar, research
director of Texas A&M
University's Center for
Retailing Studies.

“Retail is always cycli-
cal. People get fascinated
‘with some concepts and
then after a few years they
want different ones,” he
said. “It’s very hard to
make any of them stick for
any amount of time.”

Still, Kopelman expects
his concept has staying
power. It’s a big open box
with a big free parking lot,
and the way the space is
designed guests can go
one of four ways. There’s
no one path to follow.

“They’re free to stay
here as long as they want,”
Kopelman said. “There is
no wrong way.”

programming, unified
design and shared experi-

selling out on weekends at

its 30 percent capacity But

to fruition,” he said.

amanda.drane@chron.com

consumers can be twitter.com/amandadrane
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Given the unique circumstance of the COVID-19 outbreak, along with our commitment to protecting pub-
lic health during this national emergency, the Texas Department of Transportation (TxDOT) Houston Dis-
trictis conducting this virtual public meeling to avoid in-person contact,

TADOT is proposing improvements on Farm:-to-Market (FM) 2920 from Interstate (1) 45 to North Willow
Street in Harris County, Texas, The virtual meeting will be available on the TxDOT website beginning
Tuesday, April 27, 2021 at 4:00 PM. To log onto the virtual public meeting, go to Wi.txdotgov, ey
word search “FM 2920 Safety Improvements”. The virtual meeting will onsist of a pre-recorded presen-
tation by the project team, project extibits and other information, and an opportunity to comment. If you
o not ave internet access, you may call (281) 319-6413 to ask questions about the project and access
project materials at any time during the project development process. Formal comments may be provid-
ed by mail, onine, or email as explained below.

The purpase of the itual pulc meting it presen the propsed projct ot pbic andpceive
comments. The project extends a total of 1L mles along FM 2920 from I-45 to North Willow Street in
Fartis Counly. The popesed project ncludesthe nstalion of Lonlmuaus vaised medians and right turn
Tanes, The continuous raised medians would only be installed from West of SH 99 o West of 45, The
projctwould take pace Wit th oxiting rght iy on P 2920 "ino dipacements are anlpa:

wing the project location, drawings ilistrating the  proposed design, and other information
regarding e Dmnosed project are available oniine at Www.txdotgov, keyword scarch “FM 2820 Safety
mprovement

The FM 2920 virtual public meeting will be conducted in English and Spanish. If you need an interpreter
or document transiator because English or Sramsh i ot your primary angusge o
commuricatingefecively n Engltane wi b roviced

e Jirgal pubi meeling,pla rmeen Rahman at (281)
emai o Sharmeen RehmanG ol i no Tter tha 4:00 pmy Trursday, Apr 22 2021, Please be
aware that advance notice is required as some services and accommodations may require time for
the Texas Department of Transportation to arrange.

Viiten comments rom the publc egaring e proposed prjectar equestd and g be submited
by mailto the TxDOT Houston Ditrit Offce, Advanced Project Development Director, 0. Box 1386,
Houston, TX 77251, Written comments may also be submitted by emailto Sharmeen, Rahman@txdot gov
or online at www.tidot.gov, keyword search “FM 2920 Safety Improvements'. Please reference CS.;
294102063 e (W) o all comments. Al coments must b postmarked o recivd by Wednesda

12,2021 tobe clded n te publc meting sy Eﬂr\ Responses to comments received
be available oline at Lo ey e 5350 Sy mprovemens apramate
1 three montns atr th cos of e rin period.

1f you have any general questions or concerns regarding the proposed project or the virtual meeting,
iease conact s, Sharmeen Rafman, TXDOT Projet Marager at (281) 319-6413 or by emal at
harmeen Rahman@tdot gov.

Theenironmenta eview, consutaton, and trer actos equted by applabe Fderal enyrormertal
Iawsfor i project ar bing, o av ber,catied-out by 00T pursiant 0 23 US.C. 327 anda
Nemoranda of Understancing dated Dec. 9, 2019, and eecuted oy FAIA and TxDOT.
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LEGAL NOTICE

By and through it Broker of Record, Limestone Commercial BakerRipley, a
non-profit human services organization, announces a Request for Proposal
(RFP) #21-06 Head Start and Early Head Start Lease in search of a long-term
Tease fo its community services programs in Harris County, Texas.

Speific MaretLocation:Suth fWetpar Tolay,West of . i B
North of Bellaire Bivd., and East of Fondren Re

Basic requirements include 20,000-40,000 ., with accessible outdoor area, ad-
equate parking, and brokerage commissions to be included on all transaction's
willbe paid by the selected Landlord upon lease execution.

‘The REP will be posted on the BakerRipley website at
‘April 20, 2021

Interested partes can submit a proposa to joan@limestonecommercial.com,
The initiel deadiine for submitiing 2 proposa is May 20, 2021,

BAKERRIPLEY ENCOURAGES SMALL AND HISTORICALLY UNDERUTILIZED
BUSINESSES TO APPLY.

REQUEST FOR COMPETITIVE SEALED PROPOSALS.

2020 ELEWENTARY SCHOOL NO.
ARANKS INDEPENDENT SCHOOL DISTRICT
banks ISD Proposal No. 20-04-5478R-RFP

fiftes

The Cypress Faitanks IndpendentScho Diticwil acept Base

Compeitive Sealed Proposals until 200 P.M. and Alternate Competitive

SEES Prosouae P08 Ak ok o b S0 e coprcs

Faibanks independent School Dstrc Facifes, Paining & Constrcton
fice, 11430-8 Perry Road, Houston, Tex r the 2020 Elementary

ct, A Pre-Proposal Cun!evencewm be hel
fecnesday, April 14, 2021 at 10:00 AM, at the above location. Proposal
eluston Creraarepulsed n the “\nstmclmns o iferors” ol

ot 5353, i sl o goven Comarias tom e
ollowing address upon depositof $250.00 per set: PBK Architects, Inc., 11
reenay Plaza, 22nd Floor, H -965-0608. The
wner eserves the rght o waive any informalties and to reject any or all
proposals.

LEGAL NOTICE

BakerRipley, 3 nonrof human sefvices orgarization, amources a Request for
Proposal (RFP) #21-04 for Adult Educatior

The BEP il be psted n aurwebste ot
http://www.bakerripley.org/about/vendors on April 13, 2021.

Interested Vendors can submit a proposal for Adult Education Courses to
‘abrown@bakerripley.org.

The deadline for submitting a proposal is Tuesday, May 18, 2021
10:00 AM (€T). Bepe v "
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